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Virginia Economic Development Partnership

Brussels, Belgium, Europe

Richmond, Virginia, USA

+

An excellent partnership!
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Virginia fastfacts

Å Total area ï110,766 (half of the UK)

Å Capital - Richmond

Å Total population (2007) > 7,5 million

Å Civilian labor force (2007) 

> 4 million (16 years and over)

Å Foreign -affiliated firms (2007) > 800

Å Manufacturing companies (2007) > 6,000

Å More than 11,000 high -tech companies operate                                    

in Virginia
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Virginia has it all....
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Business begins in Virginia!

Forbes.com: Best State for 
Business 2006, 2007, 
2008, 2009

Cable Channel CNBC:

Top State for Business 2007

Entrepreneur.com:

Best State for Starting 
New Business

Pollina Corporate Real 

Estate Inc.:

Top 10 Pro -Business States
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Forbes.com: Virginia Best State for Business!
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ÅCentral location along the Atlantic Coast

ÅNearly 50 percent of the nationôs 
population and 50 percent of the 
manufacturing activity are within 1000 
kilometers of Richmond

ÅWell -developed transportation system
provides access to major markets 
throughout the United States

ÅThe 3 rd largest container port on the U.S. 
East Coast & Inland

ÅWashington Dulles International Airport 
has nonstop service to almost 130 
destinations

Virginiaôs strategic location
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Å Streamlined environmental 
permitting process

Å Recruitment training programs

Å Right - to -work law 

Å AAA bond rating

Å Ranked among the best in the 
U.S. Chamber of Commerceôs 
2007 State Liability Systems 
Ranking Study

Virginia is for Business
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Å Reasonable workersô 
compensation costs

Å Lower than average hourly 
manufacturing wages

Å Lower than average 
unemployment tax burden

Å Lower than average building 
costs

Cost advantage: reliably competitive
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Å Virginia has a stable energy 
resource pool utilizing a variety of 
sources

Å Average cost per unit of electricity  
was one third less than national 
average

Utility advantage:

reliable resources for less
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Industrial Average Rates by Region: 2007

Rates (In cents/kilowatthour)

Source: Edison Electric Institute, Typical Bills and Average Rates Report, Winter 
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Å 2 of the nationôs largest railroads have 
extensive infrastructure: CSX Corporation 
& Norfolk Southern Corporation

Å 6 major interstate highways provide  
quick access to the Northeast, Southeast 
and Midwest

Å 14 commercial airports, including
Washington Dulles International, allow 
rapid access to home country

Transportation advantage:

access to global markets

Å The Port of Virginia offers world -
class shipping facilities

Å The Virginia Inland Port in Front 
Royal serves as an intermodal 
collection point for containers
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New York

45 min.

Montreal

50 min.

Miami

1 hr. 45 min.

Atlanta

1 hour
Dallas

2 hrs. 25 min.

Los Angeles

4 hrs. 35 min.

San Francisco

4 hrs. 40 min.

Seattle

4 hrs. 35 min.

Vancouver

4 hrs. 45 min.

Frankfurt  7 hrs. 30 min.

London    7 hours

Paris        7 hours
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Virginiaôs connections to the world
Flight times from Dulles Airport
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Å Corporate Income Tax

Taxes: stable and reasonable

Å Sales and Use Tax

Å At 5 percent (4 percent state and 
1 percent local), Virginia ranks
7 th lowest in the nation

Å Manufacturers do not pay tax on 
purchases used for production

Å Distributors do not pay tax on 
items purchased for resale

Å Tax rate of 6 percent has not been raised since 1972 

Å Tax credits for job creation

Å No franchise or net -worth tax

TAX RATES

Virginia U.S.*
South* 

Atlantic

Income Taxes:

Corporate Income Tax 6.00% 6.90% 6.90%

Sales and Use Taxes:

State Tax 4.00% 5.50% 5.75%

State and Typical Local Tax (combined) 5.00% 6.00% 6.00%

*Median

Source: Research Institute of America, State and Local Taxes: All States Tax Guide, 

12/18/2007 and 1/15/2008
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How Virginia supports investors
Å Governorós Opportunity Fund (GOF)
Å Tobacco Region Opportunity Fund (TROF)

Å Economic Development Loan Fund

Å Southside Tobacco Region Capital Access Program

Å Small Business Environmental Compliance 
Assistance Fund

Å Virginia Capital Access Program (VCAP)

Å Enterprise Zone Fund

Å Various renewable energy and green industry funds

Å Foreign Trade Zone (FTZ) incentive programs

Å VALET/AIM ïglobal access marketing programs

Å International Trade Consultants ïglobal know-how
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Å Enterprise Zone Program

Å 6 Foreign Trade Zones and numerous Subzones 

Å Technology Zones in 21 localities

Special support for selected areas
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